DEBT SERVICE - GENERAL OBLIGATION BONDS, LONG & SHORT TERM LEASES AND OTHER DEET
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Actual Actual Budget Estimated Recommended % Cha  App% §
|

GO BOND DERT SERVICE EXPENDITURES Fyas FYo® FY10 FY10 FY11 Rac/Bud GO Bonds]
Generdl County 27,416,273 26,072,025 27,556,930 25,845,700 26,755,120 11.6%
Roads & Storm Drains 53,643,535 49,276,790 53,243,820 51,741,110 54,807,900 23.8% z
Fublic Housing 250,417 175,005 108,320 108,320 87,540 0.0% |
Parks 7,255,370 7,084,767 7,554,290 7,376,550 8,264,900 3.6% 5
Public Schools 109,293,160 102,354,007 111,292,490 109,790,040 112,965,990 49.1% '
Montgomery College 7,708,507 7,912,457 10,451,460 9,379,290 10,601,800 4.6%
Bond Anficipation Notes/Commercial Paper ) 5,564,456 4,121,080 3,023,700 2,887 850 1,962,500
Bond Anticipation Netes/Liquidity & Remarketing - - - 1,447,800 4,000,000
Cast of Issuance; Generaf Fund 892924 922 301 1,060,220 852,200 1,088,320
Total General Fund 212,025,042 197,898,432 214,291,230 209,428,860 220,534,070 2.9% 92.8%
Fire Tax District Fund 3,560,618 3,416,22 3,970,910 3,807,570 5,236,430 31.9% 2.3%
Mass Transit Fund : 2,321,315 2,028,746 2,447,450 2,696,310 3,489,700 4Z.6% 1.5%
Recreation Fund 5,034,794 4,676,758 5,012,400 5,318,770 7,846,590  56.5% 3.4%
Bradley Moise Abatement Fund 30,111 28,810 27,500 27,500 24,180 -4.8% 0.0%
Cabin John Noise Abatement Fund 8,936 8,553 8,170 8,170 7,780 -4.8% 0.0%] |
Total Tax Supported Other Funds 10,955,774 10,159,088 11,466,430 11,858,320 14,606,880 44.8% 7.2% |
TOTAL TAX SUPPORTED 222,980,816 208,057,520 225,757,660 221,287,180 237,140,950 5.0% 100.0% |
Non-Tax Supported - |
Solid Waste Disposal Fund 2,447 - - - - 0.0% 0.0% |
Total Non-Tax Supporied 2 447 - . . - - 0.0% 0.0%
TOTAL GO BOND DEBT SERVICE EXPENDITURES 222,983,243 208,057,520 225,757,650 221,287,180 237,140,950 5.0% 100.0%
LONG-TERM LEASE EXPENDITURES
Revenue Authority - Conference Centar 2,216,087 2,490,519 1,903,290 1,903,290 1,901,650
Revenue Aulhority - HHS Piccard Drive 633,488 632,698 635,700 435,700 632,480
Silver Spring Garages 5,591,008 5,553,514 5,590,330 5,590,330 5,544,320
Revenue Authorily - Racreation Pools 3,041,772 2,662,966 2,664,820 2,664,820 2,325,820
Fira and Rescue Equipment 633,613 4 553 500 4,542 000 4 542 000 4,509,230
_|TOTAL LONG-TERM LEASE EXPENDITURES 12,115,942 15,893,199 15,336,140 15,334,140 14,913,500
SHORT-TERM LEASE EXPENDITURES / FlNANCTNG -
Technology Modernization Project ’ - - 2,026,970 1,850,430 3,701,260
Ride On Buses - - 2,644,250 - 3,600,000 |
Short Term Financing - Kay Property 871,600 591,728 - - - |
TOTAL SHORT-TERM LEASE EXPENDITURES 871,600 591,728 4,671,220 1,850,630 7,301,260
OTHER LONG-TERM DEBT
Silver Spring Music Venue - Tax supported ) - - 335,470 - 335,670
Site It Acquisition - Tax supported - - 400,000 400,000 400,000
MHI-HUD Loan - Non-Tux supported 78,255 74,862 75,300 75,300 73,580
Water Quality Protection Bonds - Non-Tax supperted - . - - 413,480
MHI - Property Acquisition Fund - Non-tax supported - - 2,180,000 - 2,500,000
TOTAL OTHER LONG-TERM DEBT 78,255 76,862 2,990,970 475,300 3,722,730 24.5%
DEBT SERVICE EXPENDITURES
Tax Supported 235,968,358 224,542,447 246,500,690 238,873,950 260,091,330
Non-Tax Supported - Other & GO Bond Debt 80,702 76,862 2,255,300 75,300 2,987,060 |
TOTAL DEBT SERVICE EXPENDITURES 236,049,060 224,619,309 248,755,990 238,949,250 263,073,440 5.8% |
GO BOND DEBT S5ERVICE FUNDING SQURCES .
General Funds - 206,179,168 195,205,792 131,255,210 125,084,450 215,293,520
MCPS Reimbursement - - 79,537,320 79,537,320 -
Accrued Inferast; GO Bonds-Mon Pooled 729,167 623,264 575,000 - 575,000
Accrued Interest: installmi Notes, 1&P, Street Assessmis 448,035 896,190 - 21,280 17,570 |
BAMN/Commercial Paper Investment Income 5,068,687 1,412,223 2,000,000 255,220 689,570 |
Federul Subsidy on General Obligation Bonds - - - 1,757,720 3,858,410 i
Pramium on Genernl Obligation Bonds - - - 2,772,870 - |
Total General Fund Sources 212,445 057 198,137,469 213,347,530 209,428 8460 220,524,070 |
Fire Tax District Funds 3,146,707 3,164,512 3,970,910 3,807,570 5,234,630 |
Mass Transit Fund - 2,323,084 2,044,754 2,447,450 2,696,310 3,489,700
Recreafion Fund 5,026,927 4,673,423 5,012,400 5,318,770 7,846,590
Brodley Noise Abatement Fund 30,111 28,810 27,500 27,500 26,180
Cabin lohn Noise Abatement Fund 8,936 8,552 8,170 8,170 7.780
Solid Waste Disposal Fund 2,447 - - - -
Total Other Funding Sources 10,538,206 9,920,051 11,466,430 11,858,320 16,506,880
TOTAL GO BOND FUNDING SQURCES 222,983,263 208,057,520 224,833,960 221,287,180 237,140,950
NON GO BOND FUNDING SOURCES
General Funds 9,312,157 9,268,400 11,815,660 10,379,950 12,515,380
MHI Fund - HUD Loan 78,255 76,862 75,300 75,300 . 73,580
Water Quality Protection Bonds - Non-Tax supported - - - - 413,480
MHI Fund - Property Acquisition Fund - - 2,180,000 - 2,500,000
Mass Transit Fund - - 2,644,250 - 3,600,000
Recreation Fund 3,041,772 2,662,966 2,664,820 2,664,820 2,325,820
Fire Tax District Fund 633,613 4 553 500 4,542 000 4,542,600 4,509,230
TOTAL NON GO BOND FUNDING SOURCES 13,065,797 16,561,789 23,922,030 17,662,070 25,937,490
ITOTAL FUNDING SOURCES _ 236,049,060 274,619,309 248,755,990 238,949,350 263,078,440
TRANSFERS
FROM: RSF Investment Income 5,763,222 2,005,903 1,316,000 311,080 -
TO: CIP - PAYGO 5,763,222 2,005,903 1,314,000 311,080 -
TOTAL GENERAL OBLIGATION BOND SALES
Actzal and Estimated Bond Sales - 250,000,000 310,000,000 310,000,000 325,000,000
Council SAG Appravad Issuas 320,000,000 320,000,000 325,600,000
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DEBT SERVICE - GENERAL OBLIGATION BOMDS AND LONG & SHORT TERM LEASES AND OTHER DEBT

Recommended Projected Projacted Projected Prajectad Projeciad
GO BOND DEBT SERVICE EXPENDITURES Y11 FY12 FY13 FY14 )5 F¥i14
Ganaral County 24,758,120 33,773,830 40,267,770 46,774,080 49,777,360 51,997,290
Roads & Storm Drains 54,807,900 57,176,010 40,235,550 &3,474,760 48,509,540 73,191,830
Pubiic Housing 87,540 292,220 522,050 508,160 494,270 480,380
Parks 8,264,900 8,898,150 9,518,940 10,358,020 10,544,400 9,963,720
Public Schools 112,965,990 123,176,730 132,772,740 138,685,810 148,122,130 157,803,370
Mentgomery Collage 10,601,300 12,733,700 13,924,000 14,530,970 15,632,340 16,903,680
Bond Anficipation Motes/Commarcial Paper 1,962,500 4,902,090 9,234,380 11,937,500 11,937,500 12,932,300
Bond Anficipation Mofes/Liquidity & Remarketing 4,000,000 4,000,000 4,000,000 4,000,000 4,000,000 4,000,000
Cost of Issugnce 1,088,320 1,114,610 1,145,090 1,173,720 1,203,060 1,233,130
Total General Fund 220,534,070 246,069,340 771,620,540 291,443,420 310,220,600 378,505,700
Firs Tox District Fund 5,236,630 4,040,180 4,852,850 7,902,170 8,742,450 7,890,200
Mass Transit Fund 3,489,700 4,107,670 4,280,710 4,784,220 5,446,850 10,174,750
Recreation Fund 7,844,590 9,070,010 10,422,150 11,233,620 11,029,890 9,129,810
Bradley Noisa Abaterment Fund 26,180 24,870 23,550 - - -
Cabin John Moiss Abatement Fund 7.780 7,390 7,000 - - -
Total Tax Supported Other Funds 16,604,880 19,250,120 21,686,260 23,920,010 25,21%,1%0 27,194,780
TOTAL TAX SUPPORTED 237,140,950 265,219,460 293,304,800 315,343,430 335,439,790 355,700,440
TOTAL GO BOND DEBT SERVICE EXPENDITURES 237,140,950 245,319,460 293,304,800 315,363,430 335,439,790 355,700,460
LONG-TERM LEASE ExPENDlTUiES
Revenus Autharity - Conferance Centor 1,901,650 1,903,890 995,440 993,190 993,190 996,020
Revenue Authority - HHS Piccard Drive 432,480 433,040 436,870 438,390 438,580 642,520
Silver Spring Garagas 5,544,320 5,554,170 5,574,890 5,541,410 5,563,880 5,538,040
Revenue Autharity - Recreation Pools 2,325,820 2,325,680 2,323,020 1,834,050 1,834,300 1,836,050
Fire and Rescue Equiprnent 4,509,230 4,459,480 4,418,350 3,780,600 3,741,600 3,723,200
TOTAL LONG-TERM LEASE EXPENDITURES 14,913,500 14,876,260 13,948,570 12,807,640 12,771,550 12,735,830
|SHORT-TERM LEASE EXPENDITURES / FINANCING
Technology Mademization Projact 3,701,260 4,850,490 5,999,730 5,999,730 5,99¢,730 5,999,730
Rida On Busas 3,600,000 3,600,000 3,400,000 3,600,000 3,600,000 3,400,000
Public Safsty System Modernization - 1,107,420 7,559,500 14,693,450 15,768,200 9,316,120
Fira and Rescus Fusl Management Systern - 311,200 548,250 548,250 568,250 548,250
TOTAL SHORT-TERM LEASE EXPENDITURES 7,301,260 9,869,110 17,727,480 24,861,440 25,936,180 19,484,100
OTHER LONG-TERM DEBT
Silvar Spring Music Venue - Tax supported 335,670 335,670 - 335,670 335,670 335,620 335,420
Sitm 1 Acquisition - Tax Supported 400,000 400,000 400,000 400,000 400,000 400,000
MHI-HUD Loon - Non-Tax supported 73,580 71,730 69,770 67,730 45,630 65,630
Watar Quality Protection Bonds - Non-Tax supported 413,480 1,633,230 2,532,750 5,264,990 4,135,200 B,960,540
Proparty Acquisition Fund - Non-tax supported 2,500,000 4,700,000 6,900,000 8,660,000 8,660,000 8,660,000
TOTAL OTHER LONG-TERM DEBT 3,722,730 7,140,630 10,238,190 14,730,390 15,594,450 18,421,790
DEBT SERVICE EXPENDITURES
Tox Supported 260,091,380 2%0,800,500 325,718,520 353,768,180 374,883,140 388,456,010
Non-Tax Supported - Other Long-term Deht 2,987,060 6,404,960 9,502,520 13,994,720 14,840,830 17,686,170
{TOTAL DEBT SERVICE EXPENDITURES 263,073,440 297,_305,460 335,221,040 367,762,900 389,743,970 406,342,180
{GC BOND DERT SERYICE FUNDING SOURCES
General Funds 215,393,520 240,175,680 264,212,020 283,848,340 302,230,310 320,419,300
MCPS Reimbursement - - - - - -
Accrued interest on Bonds - Non-Pooled 575,000 575,000 575,000 575,600 575,000 575,000
Accrued Interast: Instailmt MNotes, 1&P, Street Assessmits 17,570 - - - - -
BAN/Commaercial Paper Investment Income 489,570 1,460,250 2,975,110 3,161,670 3,556,880 3,754,480
Federal Subsidy on General Obligation Bonds 3,858,410 3,858,410 3,858,410 3,858,410 3,858,410 3,756,920
Total General Fund Sources 220,534,070 246,069,340 271,620,540 291,443,420 310,220,600 328,505,7C0
Fire Tux District Fund 5,236,630 6,040,180 6,852,850 7,902,170 8,742,450 7,8%0,200
Mass Transit Fund 3,489,700 4,107,670 4,380,710 4,784,220 5,444,850 10,174,750
Recreation Fund 7,846,590 9,070,010 10,422,150 11,233,620 11,029,890 9,129,810
Bradisy Moise Abatement Fund 264,180 24,870 23,550 - - -
Cohin John Noiss Abatement Fund 7,780 7,3%0 7,000 - - -
Total Qther Funding Sources 15,606,880 19,250,120 21,684,260 23,920,010 25,219,190 27,194,760
TOTAL GO BOND FUNDING SOURCES 237,140,950 265,319,460 293,304,800 315,363,430 335,439,790 355,700,460
[NON GO BOND FUNDING SOURCES
General Funds 12,515,380 14,784,680 21,502,100 28,621,450 29,699,200 23,228,050
MH! Fund - HUD Loan 73,580 71,730 69,770 67,730 65,630 65,630
‘Water Quality Protection Bands - Non-Tax supported 413,480 1,633,220 2,532,750 5,266,990 6,135,200 8,940,540
MHI Fund - Property Acquisifion Fund 2,500,000 4,700,000 6,900,000 8,660,000 8,660,000 B,560,000
Mass Transit Fund 3,600,000 3,600,000 3,600,000 3,600,000 3,600,000 3,600,000
Recraation Fund 2,325,820 2,325,680 2,323,020 1,834,050 1,834,300 1,836,050
Fira Tax District Fund 4,509,230 4,770,680 4,986 600 4,348,850 4,209 850 4,197,450
TOTAL NON GO BOND FUNDING SOURCES 25,937,490 31,886,000 41,914,240 52,399,470 54‘304,!80 50,643,720
TOTAL FUNDING SQOURCES 263,078,440 297,205,460 335,221,040 367,762,900 389,743,970 306,342,180
TRANSFERS
FROM: RSF Investment income - - - - - -
TO: CIP - PAYGO - - . - - -
Agtual and Estimated Bond Sales 325,000,000 325,000,000 325,000,000 325,000,000 325,600,000 325,000,000
Council SAG Approved Issues 325,000,000 325,000,000 325,060,000 325,000,000 325,000,000 325,000,000
ESTUMATED [NTEREST RATE 5.50% 5.50% 5.50% 5.50% 550% 5 50%|
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